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/HLVNBWARPNEOLROQRQLYAHRIVOXPR\PRULWWRHV5QRYDWRUL#N X
PHWRGLOUXQNUXXQLYHUVDWOUEHFRNXUBIDJED QWK R XQLP X
VLHNLD QAMNYHRSIB/D U H QUDWMEBU VO LD QWEHWIHDS W\ GDIVLQGLQHYV
WHPDFRW\YMEN-U\EL#NXPHQGUD Y LIPRED Q WI#HWIPTIWYDUXPC
VRFLD®WQ DXWW\IND LSU L WIDILHNU CIVDON L3UML BV D DM\NR D P D ® Y RWVRL P R
SULQFL\DLAMWHYQDBHLYHSWHYHPSDWHYRYD UD QNL¥INRHQSIQBR C
X@WLNURPR@®QDXWUNDODQWRVLQLQ@WVRHUDNWXULDQLRNYLHQRME
VHVLMRMH

"LPHWRG@GSULHPRQIM-VEHOLMGLQDPLEN I UDXIMM@WD QWRY HLN
MDXQYPRVOXPRPXAULVLMREQPHWIN XULDOYWIWEDQRYDWRUL#N X\
VRFLDOLDL DWVDNLQJXV LU PRW\YXRWXV MDXQXV YHUVOLQL
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"LDQGLHMSIUMMDQWD QI DRE KO DGOMENRMWO XIBRG @ LD
QHANDLQRHEDR L PO W DQINXW RY WIVV L WLOS UNL WL \PRAULWILL Q MNGD
E-WL@QRWMPEXQNREMHWLNHLTLD B UNSBRMLQNRMWO L @ WQINDQG D
QDXMIHUVSHNW NDVILQPRY D AULNDRQRPLINRNV.PEZHUVOXBRG@LDL
VXWHE@ENRQUPMOLP\EXUWWLYRP RQHW LWMD L INCDUWNBIR L% BVR
WDUSXVDXVMK X \BIDD/MHXK ® HMUW OR@ RW \P\DNND WS WDREONBEHQGLPC
LIODWVSDUXRDWLQGDWIHONOHVYHWILNWNPR DL]JIGRMBIVPLQJDL
SULVLGUWL SULH GLQDPL#N5 #LXRODLNLQUY SURIHVLQUV DS

OHUVOXRRGEIDSLPRYDLUHEVYMLRXVLWHID D EMYDUBRXVWDWDQW
NXULDGWOGDQMPLQYBYVIPRQHBVYLUPR-U\EL#NXRIQRYDRUMRYV
ODEYWYDUEGWL G @ LYSHQW /L Q LIGIDMHRNKFOMAU N D ODEDMDWSUHQGLP XV
OHLNVPEBAQDYLAR-GARUDLY\EL#WDDRU B-R/UBQWN L QB P GLHR W\
LGUMBWHQFLDM®LR®\HUHYV XKRNMRWDRIEYY HV W XIRWMOR MBIV DNR V
YDOG\PRSUHQGIWI5UP IFIRRG @ILHL/@ UN OLQRQNEBERVWWRDAIGL QJR M |
LQIRUPDHUSMRMBWLYVLBEIEBIUAWME XYY QG LRPXVEUMLPWIW LWDLN\W
X@WLNULQD NDG MLH JDOL NRUHJXRWL VWUDWHJILMDV UHDJ



JLOQDQVUQEWLQJIXPIEAWLQDXNGDUEQWG @ B®WIRQ X R MDOW LX)V
X@WLNWYQIDBW VDOR LPTL.QN®BU L ARY D QW \MW-LBL FAR - G @3 & H G D
YHUVOL Q IX@ENDHPINW U W LQUH\NN D WEIPQG UD G D U E LIDW Y RGLIDL V
JDOLP\EURGHU\VMIWYD/O RPI-G@ UME-WLIRULYDWBRY NRWDQGDL
Y\VWYWL @QXPDWWILNQOOQGHW YV SDUXRPRUPRN\WEQHVUNRUB
YLHQRWGYDLWUEQWQHVUNRUB HDW VLHMDA RV V O WRFE X O U.ND URNRX
#LAJ-G @VWOW HDNPH Q LDV L P\EHW LLND L F L MW K WWADLY RH U VEOHOWU
WHLJLDPDL SULVLGUWL SULH SODWHVQUY HNRQRPLQUV LU V

OHUVOXPDILQDPLEZNOVPEEGHQWLILINODRYBDRW RUSHNR GALRBV
VSUUNWILPRBFHVDNAVLN-QGAYIDWNMPHQEX UQRWILJLNXRWIEL#NDL
PCVWLAWDOGADWRLNMNHLIGIPIO G\ GIPHYRH U\VOAIQ VO MR RUWD L
LG USMBY HUWLLPID X R S L CSADINLG/D XSALBE X DM DLWO D X JRRURW LWLQND
SDNODXVC DUED L#VSUHQG@LD SUREOHPC

OHUVOL QSODWEDB.J HE UM LlSPFOD T IPICLV W\SWLLVLWO U NEWVLNHLILD QI L'
DSOLQNEUE WODML GXXLW-INL D-IL\B W O [OHDNEEDYLD UEBLGPHMRBWLQDQW
HNRQRP ISNORMWGEWDE FRHWN-UJLRM@HFKQR CSRI@ Q BHW VO L QUMD L
W LYNH UWORLQLMINDY L]LRQLNDUIADAL Y D L ] BXRIVPD BRIV V LIS PWDY HUW C
UL]JLNC LU DNW\YLDL SULVLGHGD SULH SUDPRQUV N-ULPR

6UNPLQYEBEVUNDY SLPIJ-G @lHbU LAYMN D LWDIOMASHID QB VILPQ QV 5
YDOG\P@HLNVPINRFPXQ LLWMIPD PUH L NLDQ NV W XIPE UM PRRI\ WL
QHVUNRUSQHVUN BV QUWIHDWVLNMDVPDXARLRIDIDEYVNULWDL
YHUVOXBLQYRYDIFENM® DQONRW D OL]D/WRWILXIPEWEMMSUHQGLPS
NXOW-UC NXUL VNDWLQD WLHN DVPHQLVY WLHN YLVXRPHQH\
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1HIRUP D OXWLLIWW L R\DEIHMWR NR DD Q L] XRRWD P RYHLNX@RUPDOLRMR
#YLHWVYPRWHBREENLUWRQXRRUPDO#RMRVNXR ED S UD YWDLW D
VWUXNW-UL]RRW RWBHFR MRVBIHSR N\N OR}¥QLYHUVLWNNIRP DV
SDIJINRQNUWRRI\PRRURJUDSBJIJDNXUBG\MDBDLSD@LYDORILNDFLN
QHIRUPD@XWH\P DWDODQNVWHYBQYYSDXW D L N-R WDV UWDAL HP V
EHVLPRNDQWIEGEMNDHWYORNY ULBIOESWDOHRGRD Q@EMEOD YILWAEDP C
WXUL VSHFLDOL5 PRN\PRVL SRUHLNLS

1HIRUPDGIYRMRI PRI UDPRMIS L PAVLD LYUHLICNSIDCY \] G @IWONW L QL X V
X@VLUPLPKXRLQDENQGUXRPHSDPRNBWRIHWPRN\PC WiJ-G@L5
WREXOLOLPRXVRYQLFLDWNYRSMWHQBVEWEPRN\PRERUHLNLXV
AYDLULXROQWHNVWXRDH VEBQW U XR P HAWOW USGD UERLHWDUY
LQWHUQHWLQHY SODWIRUPDYV

3DJULQGRGURUPDGIYRMR/ LPRW\EDSLPDDQNVWXPQUNDUD#ILF
VXGDUVWERRN\PBURJUDPG@ Y BEOHY XP RN B Q WHIQYVBRRAMIG B P H V i
SUDNWLQLIGPMD EMBULWDLNWYXQLDFHQLRHIRUPDOEXRMWLP X
GD@@DHNLBPBLHNWIUILQD O L} MRVSDD D GNDLERMHWIHQ I LDX S H V
V X W H L MIRIP&WW. H WMLLBP.R G @RS E X O LXDLOPLRP \ BIRW \P D WLMAGY HQL P C
\UMHVRLLYHIRDOLRWIRHWRLWVRH N ®DEU U @ LNDDQBARLINA P D \GIDWY LN W L
EHWXWLHI\YHQLRWDIS@ B SV L U INFRRQNU B PL@ L YOFRUR U P D®YIDH W L P R
DSOLQND

1HIRUPDOALYRMRVEPRQFUSDQ G @QDONYVWHXPXD X NIUPKE UMLP X
SULVLWODE\WSDWHQRUMWRIR N\PRSR UH LX@DUWD G L R OQWNMD L
SDJULQGLQLDL SULQFLSDL VXVLMU VX QHIRUPDOLXRMX #YL}

e /DQNVWXPQMRWROXVYVLHWLPDDSULWDLNRWPIIBHVLPRNDQIL5ME
SRUHLNLSDUNDUD®HEG@GCGRYLGXBRN\RRWRW INXWAKOL P D
SULWDLN\WL SDJDO LQGLYLGXDOLXV SDJHLGDYLPXV WRGL



W U D X NOWHIR U P D GEY\L IHWV LVPNDD/W B @/ D XQ\HAN LVN L UWDIVL UL HP V
EHVLPRNDQWBENWNDHRMARRNK ULBEOESWDOHRERD QFMAEODYLQLP(
DUEWXUSHFEPRN\PRSRUHLANIVAEHNLEBPY LHNDWULQDOLDXYRWDYV
QHSDODQNLRMH SDGUW\MH HVDQILDV JUXSHV VNDWLQDQ\
3UDNW LSQULMW\PIDV $SNFQW XRMBRDRWDLNR RMOIOLDPHH QLPH
1HIRUPDOXYILNWLED® QDILPBUDNWIDQWLIWG @QBYLQLBC
SUDNW®Q B WDX\W LEDHA/ L P R N DID/MAM H MV L RU L VIDLDIYR Y HQ L P
NDUMHURMH

7 EHVLPRND RWiEMOWXBR@ V- WMVLPRND @QMNWLXEDD\YDXMD
PRN\PRBWRFHRIPRN\PRSURJUDWPDN X UMIILNSD ® W L W W RW6Q V
LOQWHUHMXWLNVOXV SR@ L -UWIND W L\IDY D U D Q NPLRIN\ C VILU
VDYDUDQNL#NXPC
1HIRUPDO®XNWLBRELSOL@DYLHRUP DO ¥VYILW W ISRIL\S D @G\RIYGV D
PRN\PDWLAMVRWD L U LNFRQWM H N VOEKRWPID O Y RAUK NMA\URM L P R
SDWLGWUED¥HQGUXRPHQIUWUD XN PWVQIDP® LQLBI-G@L5
XJG\PR #DOWLQLDL
%HQGUXRPHA@UNVWUDXNLADWWDOXVIHWLHWLRO® QDDSLPD
EHQGUDGDUELDY LPCHWREBHQGUXRPHQUPRN\PDVLWDPSD
EHQGUXRPISQWWDQJRPEWQGUXRP HOWWNBLGR MDHMLHWLPR
SDWLUILDL JHULQWL
70VWLRRN\AMVLYRN\PDWIWIRYHQLPELISDIJULQ RHIRYPDOLRMF
#YLHWBRRQFLSISWLSD @RBGPHRN\PDVLYDQ XR O D VWSIURLAH VDV
DSLPDQWLY QH WLN IRUPDO5Mfi XJG\PC VNDWLQDQWLYV DV
$WYLURWMIHLIBIRUPDOARNMRVWRR VOBDNY#DOPRMAPRWIOL-WLV
VXWHLBMWYEGWCHS U L HWILLPARL P\ DED Y ANWY.DLURKRWHQNRVH
AVNDLWDQW EHQGUXRPHQUVY FHQWUXV GDUER YLHWDV DU
+ROLVWLQWVPDYHVRUPD@XVYHWSPDSD @ BVINDD GHP@QIQA 5
EHWI\YHQLRPRG@NLBLWRQVUW\RPBIPRFLQORHOHIBWRYDUEC
VLHNLDQW SDUXR#WL DVPHQLY AYDLULHPV J\YHQLPR DVSH
*Ufi@W D RID¥NLMW H 1 O H N5/HL VXD L DWAX@ W DUP\B \MIWVHH & WSYID N W L N D
\UDL QW H J UDQRWR U P DHOYELNHAV MPROG EJIOV L P R N D ODACELM M U W/IDQWR L
SD@DQQEVWDWRWEKOLQMWL@LWNW\YEDO\YDRWEP X R M\DIDWR
PRN\PRVL SDWLUWi/
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~UVEL#ANXROWLQDPLESIVL QVBIURIPHEBYPD RWLBIOQFHUWLQJ5
LGUWSBSUHQGDRDPRS#UDLINGHUDYLPIGDXJLD BSXR@IHW @HQJIJLDQW
WUDGLPIOQNUWNVPRGHODSYPD @QWXW RYHUREONBE HQ AQUPKLQLQHYV
SDVWDGHDVP UN-U\EL#N>XOPRLWDW VLULBXWMISSUDFWWRG® DXMS5
U\#LWBUW#SD@L-VRVUWYQYRMAULQUMDEXHDSVLURERMQUPLYV
SDVWDQJRPLY EHW DSLPD PRNVOLQA WHFKQRORJLQA LU ND

~UVEL#NXPIFSPDWUDDDEWVWYDUEXMIHOSBLH @BLIUBSUREOHPS
VSUHQGULPRMW\-MKMNELPCVRDVOHLGEPLIQ UPN@ Y HIOAMN LH¥D X M5
SHUVSHNMW\YSDWILHMNEWUDGL¥SQHRGULWHEUMBRCVLWIDULINHWL
NLQWD@EBLQN\GLELQDA@W SD U XKXG UW L Q IXNIRY D L] @KRHIW R
N-U\EL#NXBORWXMRYOWDOL]DWRYVOMKNYFKQRORJIMHWRMBMDLULRVH
VULWORBDWRULBNURER\® GDABN-U\EL@LR I LBFWDIHPED @ D QNXQU L
IRUPXRMD DWHLW

~U\VEL#NXRMDESDWUDIJ\Y\EL#NFDUEXWPHQLQILODSRJRIHVLQLDP
WREXOUNDPER LHWBWMPHQ\WXULQWWRIEY\VWNWBEL@US5G@L5
SULVLGHEGHELQDPL#ANSBWYWDLNRPRYLQOQNRMDELOXQNHQHUXRWL
L#UDGLWYINUN QG LVANOWILL@RWID EIBM BM W EYHQG U D G DV EAYDDXWILRP LV
NRPDQGRPYVHWINPH\EL#NXRPRB\PDSDUXRMIDXQXROLEWDQWLHP\
#LXRODIS\DIMILDEOR BRH L N MXPAWH IMNLIHB M E U M INRIE. W IPENVDAL\WASLU UV W L
SUREOHPDV LU SULVLWDLN\WL SULH QDXM5 VLWXDFLM5
%HUDNWSQLWDLNABRE LREDNW X W HIWNKILDN L Q@ RRBDXIYW L (FI D L
PHQLQUIL#MROWOBLG @ DMOWQUVPYLNDEBLGDBWUW HIPNRELMD V
JDOLP\HHNXOW-UR@IWOW\YRVLFWG\WEU\ELANXP@Q LYDNDWLQWL
VPDOVXPWYLUXBRUECL]LNXRPWDLYDUEXNXDWOQ L QWKW L EMMH5
Y HUW L QYIRS HRJ V S H N W NYDRAYL QWY PLDL\VQ U MIDPHIVVBIW ROHUXRMDPR
NDLS PRN\PRVL SURFHVR GDOLV



7HPD .-U\EL#NXPDV LU SUHNUV @HQNOR N-ULPDV

7LNVODVYHWIKXQXDSLEHYHN@WQNOBRLPRULQFLSXYYDUEKUVOH

7 W U D YVNLDWOHVRSDW XN W HQ KDOSE. P D QL Ig QFRA\Q X W BIW O D\PRV- U LR C
SR WR QXRWDLNRV NHLWLPR SDVLURG\PC NDG SDGHPRQVW

7JUXNPUNL YDO
9HLNORYV SODQDV
ZYDGDV i SUHNUV @HQNOR N-ULPC YDO

e SUHN@WHQNGBLPIRS @ YD®DPU U @MW QWIDMHNOWHWQNGRIQWLWHW
VYDUEC

e $SWDUNDWH QXNRP SRQH QORM WISSDQU PR Q UVW RLIUAL-M @/ X
JHUDLV LU EORJDLV SDY\]G@LDLV

e 3DEUU@NLWH SUHNUV @HQNOR SRYHLNA YDUWRWRMS5 VXY

SUDNWLQLDL SUHNUV @HQNOR N-ULPR SUDWLPDL YDO

e 6XVNLUVWINQOEPRQAPD@DIWJXSHWNLHNYLHQCSSULVNLUNLW
KLSRWHWLQA YHUVOC

e *UXSUAXJIDO Y.RAKIN X OIRY RWIBCLUHUMHN@WQ NSR O WDXWXULD
APRQUV LVWRULMC LU #-Nfi VDYR SULVNLUWDP YHUVOXL

e $SWDUMIHNKY\YHRYYDDIPEN P H QAW X\D L MVDAQRSJUW IMSW DIVINIPIX D O L Q fi
SDWUDXNOXPC

e *UXSUYDXGRNLYKUHN@W Q MH®AH P HQMIX& XN X UM B QRIVQ XW U V
UHNODPC VDYR KLSRWHWLQLDP YHUVOXL



SULVWDW\PDV YDO

.LHNYLHQD JUXSU SULVWDWR VDYR YLHQRV PLQXWUV UHN(

SRNLHNY ISHUQ R W DIZWVORWU YWRS 81 0 H NWH WIRBN DU IWVRIISULCVLD®
SXVHV LU WREXOLQWLQDV VULWLYV

1XRWDLN5 NDLWRV SDVLURG\PDV EH SDVLUXR#LPR PLQX

3ULVWD@XRMMED L WRY RNDMW INDM LK S WX UNWLBWDLNGDPRYV
UHNODPRV SULVWDW\PXV

LHNYLHOQOSDIQWRSLHUQD SR D | L ANHDUW HINRW DENTKXPRUC
AWDPSC MDXGXOi
1XRWDLN5 NDLWRV SDVLURG\PDV PLQXIL5

e *UXSDW O VIDNEBHN O DPRRWDEDNRVNHYWURRMED XN GLDRRMLUWC
QXRWDLNC

e SSWDUNLWH NDLS QXRWDLN5 SRN\ILDL AiWDNRMD EHQGUC

$SNODXVD LU UHIOHNVLMD PLQXIL5

e $WOLNHWH N\OLIWED SMIHH#AN LXPRN\PCY#SUHN@W Q NGB L PLRJ
UHNODPRV YHLNORYV

e $SWDUMNHEWHVI SRR VLWIDNNYWAL #NYPRUERULBQWN@WQNOC
ULQNRGDUC



-#YDGD

SUHN@WQNORLPRIPLQDIUDRRG 6KLHWIRUP DOFBMIMD XQLP XL
VXYRNLPELBEUHNG@WHQNOWRLPRRQFHSALUG DU NWALIQFE B LWDLN\PC
8@VLLPGLMIN W IHQMNMW O LNSDWLURGWXXQXROGRELU\EL#NXPC
NRPDQGGRHHQIHEUMISRULVLWDBN\WINVPLQIEXNYG @ GXYDPL#NRMH
ULQNRGDURV LU SUHNUV @HQNOR N-ULPR VULW\MH
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6RFLDOAVQUD XNMWUVO XNPRQW HNWMNKNLPOLQNRM LRPRQUV
QHSULNOD®RXRRFL D QIBNRQR P ISPWBW WAL\WMUDW DWLWSHLNVQLS
WXUYWHQRIIMOALP\EBX GRW UV OXP®L P \E W R EW H NODXND-LUW PITL
DSLPINOL-TINSXULRBOW UXWVWDPWLNURIRMSUPEDO\YDWAMUWLY OR
HNRVLVWHPRMH #DOLQLPC LU AYDLURYUV EHL O\JL5 JDOLP\I

9HUV O XPRWASIHH Q G @R BICDMDH MQUDVX NG/ XWUPIC BIDIXSDVWDQJ5
X@WLNNDPWUILQDOL]ERMYBRXRPHSQUPNOD X \DIV@WQWWX U U W5
SULHBLUGHY LHWPPIRWRU\WVLVQUD\Q VD Y LRV H U @ & WAL D WWWRI\MR P L V
VNDWLQBRINRXYDLURYY\N]G @HQAWRUSUWNRUVYDRRXEDW RWLLDIW L
QHSDNDQNDWPDOWRYDXNDRPRPR#YLHWLPRU SOWL O ICHNEWDY.DU E 5
YDLGPHTHLNVONLOWUL DINWADMNDWLQIYRRQYRGROWFUVQDXGRWLYV
L#FWHNOWDIOMFROPLYHUV O X¥RRW\WBODEBYDUEYNDWLEREMDOLQU
AWUDXNW

%HVRNXULBR@WD QNIWUDXNUZONXNRREWS HCNIRY RAMMWHUHRMULSDLV
VLVWHPLQUNPLMWLPENDWQ@AYDLULUDWLP\EHWNWLQD GWUDXNW i
YLVXRPHQLQEHXRVIQLXBYOLQ VOWPUVYWRULIMRPDVVURELDOLQLS
VOXRN\BQLS/ LGHGDEHYUVONRRVLVWHMPRW XGLYPIPDILVXRPHQHL
N-ULPR

7HPD 6RFLDOLQU AWUDXNWLYV

7LNV GNP W V@ WILDOW Q DVKNNIW LI D XQOUX RV U X Q@ U#ULH IMNDYYERR @ L - U i
DNWXDOLRPLVY WHPRPLV SHU IRWRJUDILMGC PX]JLNC LU EHQG!

7JUXNPU YDO



9HLNORYV SODQDV
6RFLDOLQUV AWUDXNWLHY AYDGDYV PLQXIL5

e 7UXPSURFLDGMWUD/XNM R¥YD UBRKWRVHOEBMDIQW.DBDPODLNDQILC
EHQGUXRPHQU DS@YDOJD

e $SWDUSDWHULQWWWPDWVLFKVQBLNNWQWAYDLUBDW\T LDV
EHQGUDDP@L5 VSDXGLPC N-QR AYDL]GA O\IL5 O\WJ\EU LU VI

e 3DEUU@WL PHQR LU PX]J]LNRV JDOLC SHUWHLNLDQW @LQLC

7HP5 SDVLULQNLPDV LU LGUM5 JHQHUDYLPDV PLQXIL5

e 6XVNLUVWDNXIQWRO @ DVUXSHWLHNY LJMXISEID VN L SR I \WHCI
VRFLDOLQUV AWUDXNWLHY WHPS5

e —GUMSQHUD WIHPRUMIX S DS W DMILIDBYLVNWHRWEGDOLQUVPHQLQH
SDWLUWLPL A@YDOJRPLV LU PLQWLPLV

YJRWRJUDILMRV X@VLUPLPDV YDO

e LHNYLHQRMH JUXSU WXUL IRWRDSDUDWGC DUED L#PDQ5M# \

e *UXSUMDLN®ERLRRN\NOCEW DR NLUWBWO X @ ILRWEDL]G XV
DWVSLQGLQILXV M5 SDVLULQNWC VRFLDOLQUV AWUDXNWLH

e 1XURG\NMIXQ X R OIMPIMI LEDHNQW. HP R F L R Q DOOXLROAMNUIDVUAN X U L R V
SHUWHLNLD M5 PLQWLYV

.RPSDNWLQLR GLVNR YLU#HOLR GL]DLQDYV LU JURMDUD#WLYV

e *UXSUV VXVLEXULD NDUWX LU EHQGUDGDUELDXMD NXUGDPI
e 'L]DLQDV WXUL VLHWLV VX SDVLULQNWD WHPD
e -DXQXRIDL\DUNBAH P /W L\ODLBRX LN RRPSDNW IGQIVINEY SR S
URNOV@ LDIDAXNXUUBRMDEBEBWW XP SDD L #NLR®N DHN Y GHDQ R D
\UD DNWXDOL



SULVWDW\PDV LU UHIOHNVLMD PLQXIL5

e LHNYLHQRSBULVWIDDANRRWRJUDSBIMOVNLQSDRBM)RDL]GR
UHLN#PU LU NDLS MLV VXVLMUV VX M5 VRFLDOLQUV AWUD X
e *UXSBYLVWDWIRX]LNRRPSDN VELLYINRU #BI®W DWHBPIQS ULV WD WR

VDYR JURMDUD#Wn
e *UXSU AVLWUDXNLD A UHIOHNW\YLC GLVNXVLMC DSLH @Y

-#YDGD

6RFLDOWYD SMW XYLNGPHQENDWNMDRQ X RO UX D W WU H LNFNRL
PLOQWAR/UELRWPRY¥L D GIVDWIVX W\WPRPEMURWRJUPHMEWP X]LNRV
DWUDRNEQXRGWDAN DWN-QDEL#NEP@U L O LMXS UFDOMIS LAIHY DLUL D V
SHUVSHNW\YDV "L YHLNOD VNDWLQD SULNODXV\PR LU AWUD.
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7YDUXPDAL#NHBPUMBPQ HQBDEW U NRUN L QEXS\D NHQ N WHQW L HV
NDUWBEUMLPXWHQNVDYWRUHLNLXYSLPDWVDNLQDCEDODQVXRW (
JDPWLGINRQRPLQLEFLDQHQUERO XS RMYPIEN D@ WL NWOLIPWD LN U
DSOLQNBMVXRPHOHWRYAYDUXPDSLPBYDLURXSYHNVBOWBUDVWDL
YDGLQDPXV WULPLV WYDUXPR UDPVILDLY DSOLQNRV HNRQR

e $SOLQNRWDUXPTLKRVSHNWXNLNXRODELDXPD @ IQHWILDPC
SRY H DGO L QINHDAD X JFOP W R # W H NIOW X\D W BQ N WNLXIG8D O D L N R
HNRVLVWMPENDWZSLPSD VWD @IDALYWUBHSVDXIRVRIORILQU
AYDLURYU LU #YHOQLQWL NOLPDWR NDLWC

e (NRQRPLQULYDUXPEMRQRPLWQYDUXMSLPDLVWHRRME-W5
ILQDQVEHNUNISHND/IXR B XNRWDXNSIUXPED S L PIDW VD NLANEBNOLS
YDOG\PCC@URVOUHN\EBUDNWILBHNRQRPLQLBWHRXULRPLYV
UHPLDPRY EHQGUXRPHQUV QHL#HLNYRMDQW L#WHNOLS5 N-

e 6RFLDOMMDRIXV \RFLDOWY POX SDEUU &HRLVLQURWUDXNLRV
YLVXRPHQUUPTDDSLPDRFLD @HIM. Q ¥XCRARL Q IGDIRSR DNWLNRV
LEHQGUXRPGERQUOW D YINDRVL GRFCDWYDSFUDNWLNNLRESDUVWL
WRNLDV SUREOHPDV NDLS VNXUGDV QHO\VJ\EU LU @PRJDX

ZYDLULXRWHNV®XRVE @UXLVOUHVW6DQDY@MEPV-N\MIHU
SROLWRNRDYLWMDUXSRJEQSWIDLNRPHN DO@WL NNUD.® WLLN V ALDJL V
VSUHQGLEP-WMWHLILBRLDVLGHSDIFHD ED UW LR} VE PEDUWMBURY UV
ODQRPDDG®&YDWRIVNWWBRRM\POMDEDYDUBRSWHQGA®LUDXWOLQHYV
SUREOHMRWINDLSOLP DNWDRW BWHNOSHENY R MWRIFL. D QH@UJI\E U
VNDWLQDQW DWVSDUS5 LU GDUQS5 @PRJDXV YHLNORV LU JDPW



O9HLNORYV SULQFLSDL

ORGHUDWRWREMGERD BD | «tLOSMOLUL PGORADXNSD @ LDBLYXG: RUO G
&DI«SURFHQXVWDW\GDRP@W HNVDNE QG DP.RVIOWDIHHWLNHW X
SDGUGDPDV GDO\YLDPYV

:RUOG &Dl« HWLNHWR SDY\]G@LXV PRGHUDWRULXV WXUL S

e 6XWHONLWH GUPHVA i WDL NDV VYDUEX

SULVLGUNLWH VDYR i@YDOJRPLV

.DOEUN UHPGDPDVLVY VDYR SURWX LU #LUGLPL
.ODXVA\NLWH NDG VXSUDVWXPUWH

6XVLHNLWH LU VXMXQNLWH LGUMDYV

.ODXVA\NLWUV NDUWX A@YDOJ5 LU NODXVLP5

?DLVWL SLH#WL SLH#WL VNDWLQDPD UD#\WL DQW VWDO

ORGHUDWRUD®M YD QRIGI LW D IGD O\ WVEDOWRLVLERWRLQLQNS5
YDLGPHQSDDL#NX@WXRWLWDOLP\RWJIJDQL]DNFRPDQGDWHLNLD
SULVLARDPLQ IURNDEW DOHRL P L Q LMOXUBID W L Q BIC N # PRIU O&D | «- L H
W XX @ W L NNDLEQWALL DDA YMBU BING U D X J IDAMPR V | 61W DHOHR. P L Q IWDRNNDHL
SDIL RS\DHs U W\LWHL KR/ P L RV D S SRAMMHD Y\RW DLABFD O LY INDRY HIL X V
N DML INHH L M.\D DSV LWQ R XM RNDSULEHQ GDUQ DQ GIUOMN WL RUB UMDV
LBDULQGLGNDGDRNDOEH®R XULWHD YRWDWMBH@ WLNNDREFDVWIDOL
GDO\YDX¥WDUELRMBLQWLBMRW\#LEDXX @ U D#QXIS L HDHQWW DOWLHVLE
BURFHVR SDEDLJRMH MLH WXUL DSLEHQGULQWL SDJULQGLQUC
QUOLMRGHUDWIRS UD G @X B8N L UDAMARL W IGNDVOL iDX/O I DX SBWBJD O
VWDONED LLIWBHNY LHQE SSULVNMWDDRGHUDWRDWEKINK D X V IDPX V
WHPDWQJLMWR SRV W L NNOL@OD XVEPWEDWRPLV L HDRQAVH QW RV
D UENDRWH OBV HH. HN Y IVANDRDRRG H U D WRIJIL X #AVD RY 8V DLANEN D WALIQVDX V
GDO\Y RUMIQ J LIH\RX@ W L \N.OL&MJI U L Q Gil@YD/e@ JIRFUD #\WIRXDOLDL
DUEDMHPDQRPBDVNHOERGEW D WRHNGC@/VLUPHWRSRLWBUSVQLXV
LWLIQRRMDWGDO\YLWPAWWUVLUBQINMLWRVDDEXWUXPEDYRYV
SHUWUDXNUOU


























































































